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Fresenius successfully places €2.6 billion in Notes 

 

• Largest component of the acquisition financing for Quirónsalud 

• Four tranches with volumes of €700 and €500 million 

 

Fresenius today successfully placed unsecured notes with an aggregate volume of 

€2.6 billion, split in four tranches with different maturities:  

– €700 million notes with a 5-year maturity and a coupon of 0.875% were 

issued at a price of 99.732% resulting in a yield of 0.930%,  

– €700 million notes with a 7-year maturity and a coupon of 1.500% were 

issued at a price of 99.875% and have a yield of 1.519%, 

– €700 million notes with a 10-year maturity and a coupon of 2.125% were 

issued at a price of 99.359% resulting in a yield of 2.197%,   

– €500 million notes with a 15-year maturity and a coupon of 3.000% were 

issued at a price of 99.275% and have a yield of 3.061%. With the 15-year 

tranche, Fresenius for the first time issued notes with a maturity longer than 

10 years.  

 

The transaction was very well received by investors and substantially 

oversubscribed. 

 

The proceeds will be used to fund the acquisition of Quirónsalud, Spain’s largest 

private hospital operator, and for general corporate purposes.  
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The average maturity across all tranches is approx. 8.8 years with an average yield 

of approx. 1.8%. With this notes issuance, the average interest rate over all 

financing instruments used for the acquisition of Quirónsalud will be significantly 

below the originally projected 2.0%. 

 

The notes were drawn under the newly established Fresenius European Medium 

Term Note (EMTN) Programme and issued by Fresenius Finance Ireland plc., a 

wholly owned subsidiary of Fresenius SE & Co. KGaA. The programme enables 

Fresenius to issue notes in various currencies and maturities in a standardized 

format. 

 

Fresenius has applied to the Luxembourg Stock Exchange to admit the notes to 

trading on its regulated market. 

 

# # # 

 

Fresenius is a global health care group, providing products and services for dialysis, hospital 
and outpatient medical care. In 2015, Group sales were €27.6 billion.  
On September 30, 2016, the Fresenius Group had 231,432 employees worldwide. 
 
For more information visit the Company’s website at www.fresenius.com.  
Follow us on Twitter: www.twitter.com/fresenius_ir. 

 
This announcement does not contain or constitute an offer of, or the solicitation of an offer to buy or 
subscribe for, securities to any person in Australia, Canada, Japan, or the United States of America (the 
“United States”) or in any jurisdiction to whom or in which such offer or solicitation is unlawful.  The 
securities referred to herein may not be offered or sold in the United States or to, or for the account or 
benefit of, U.S. persons, absent registration under the U.S. Securities Act of 1933, as amended (the 
“Securities Act”) except pursuant to an exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act.  Subject to certain exceptions, the securities referred to 
herein may not be offered or sold in Australia, Canada or Japan or to, or for the account or benefit of, 
any national, resident or citizen of Australia, Canada or Japan.  The offer and sale of the securities 
referred to herein has not been and will not be registered under the Securities Act or under the 
applicable securities laws of Australia, Canada or Japan.  There will be no public offer of the securities in 
the United States. 
 
This announcement is an advertisement and not a prospectus. Investors should not purchase or 
subscribe for any securities referred to in this announcement except on the basis of information in the 
prospectus to be issued by the company in connection with the offering of such securities. Copies of the 
prospectus will, following publication, be available free of charge from Fresenius SE & Co. KGaA at Else-
Kröner Strasse 1, 61352 Bad Homburg, Germany. 
 
This announcement has been prepared on the basis that any offer of Notes in any Member State of the 
European Economic Area (EEA) which has implemented the Prospectus Directive (2003/71/EC), as 
amended (each, a Relevant Member State) will be made pursuant the prospectus prepared by Fresenius 
SE & Co. KGaA and Fresenius Finance Ireland Public Limited Company or pursuant to an exemption 



 

Page 3/3 
 

under the Prospectus Directive, as implemented in that Relevant Member State, from the requirement 
to publish a prospectus for offers of securities. Neither Fresenius SE & Co. KGaA nor Fresenius Finance 
Ireland Public Limited Company have authorized, nor do they authorize, the making of any offer of 
securities in circumstances in which an obligation arises for Fresenius SE & Co. KGaA and Fresenius 
Finance Ireland Public Limited Company or any other person to publish or supplement a prospectus for 
such offer. 
 
This announcement is directed at and/or for distribution in the United Kingdom only to (i) persons who 
have professional experience in matters relating to investments falling within article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii) high net 
worth entities falling within article 49(2)(a) to (d) of the Order (all such persons are referred to herein 
as “relevant persons”).  This announcement is directed only at relevant persons.  Any person who is not 
a relevant person should not act or rely on this announcement or any of its contents.  Any investment 
or investment activity to which this announcement relates is available only to relevant persons and will 
be engaged in only with relevant persons. 
 
This announcement contains forward-looking statements that are subject to various risks and 
uncertainties. Future results could differ materially from those described in these forward-looking 
statements due to certain factors, e.g. changes in business, economic and competitive conditions, 
regulatory reforms, results of clinical trials, foreign exchange rate fluctuations, uncertainties in litigation 
or investigative proceedings, and the availability of financing. Neither Fresenius SE & Co. KGaA nor 
Fresenius Finance Ireland Public Limited Company undertake any responsibility to update the forward-
looking statements in this announcement. 
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