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January 15, 2009 

 

Fresenius successfully raises US$ 800 million equivalent 
with Offering of Senior Notes  

Fresenius today announced that it has successfully raised US$ 800 million 

equivalent through an offering of unsecured Senior Notes by its subsidiary 

Fresenius U.S. Finance II, Inc.  

The Notes comprise separate euro and US dollar tranches. The euro tranche of  

€ 275 million principal amount will be issued at a price of 93.024 % and will have a 

coupon of 8.75 %, resulting in a yield to maturity of 10.25 %. The US dollar 

tranche of US$ 500 million principal amount will be issued at a price of 93.076 % 

and will have a coupon of 9.00 %, resulting in a yield to maturity of 10.50 %. Both 

tranches will mature in 2015 and are non-callable.   

 

The transaction was extremely well received by investors. Both tranches 

were substantially oversubscribed with a total order book in excess of US$ 

5.0 billion.  

 

Proceeds of the Notes offering will be used to replace the bridge loan used to 

finance the acquisition of APP Pharmaceuticals, to repay other debt and for general 

corporate purposes. 

 

With this transaction the financing of the APP Pharmaceuticals acquisition is 

completed. 
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Standard & Poor's has assigned a BB rating to the Notes and Moody’s assigned a 

provisional Ba1 rating. This is in line with Fresenius SE’s existing unsecured Senior 

Notes and its corporate credit rating. 

 

The Notes have been offered in private placements without a public offering. 

 

The offering of the Notes is expected to be closed and settled on January 

21, 2009 subject to customary closing conditions. It is planned that the 

Notes will be listed on the Luxembourg Stock Exchange. 

 

For current information about the Fresenius Group, please see our website 

www.fresenius.com. 

 

About Fresenius SE 

Fresenius is a health care group with international operations, providing products and 
services for dialysis, hospital and outpatient medical care. In 2007, group sales were 
approx. € 11.4 billion. On September 30, 2008 the Fresenius Group had 121,288 employees 
worldwide. 
 
 
THIS RELEASE IS FOR INFORMATION PURPOSES ONLY AND MAY NOT BE FURTHER 

DISTRIBUTED OR PASSED ON TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN 

PART, FOR ANY PURPOSE. 

 

This release does not constitute or form part of, and should not be construed as, an offer or invitation to 
subscribe for, underwrite or otherwise acquire, any securities of Fresenius SE ("Fresenius") or any 
present or future member of its group nor should it or any part of it form the basis of, or be relied on in 
connection with, any contract to purchase or subscribe for any securities of Fresenius or any member of 
its group or any commitment whatsoever.  In particular, this release is not an offer of securities in the 
United States of America (including its territories and possessions), and securities of Fresenius SE may 
not be offered or sold in the United States of America absent registration under the Securities Act of 
1933 (which Fresenius SE does not intend to effect) or pursuant to an exemption from registration.  
 
This release contains forward-looking statements that are subject to various risks and uncertainties. 
Future results could differ materially from those described in these forward-looking statements due to 
certain factors, e.g. changes in business, economic and competitive conditions, regulatory reforms, 
results of clinical trials, foreign exchange rate fluctuations, uncertainties in litigation or investigative 
proceedings, and the availability of financing. This includes the risk that the transaction will not be 
consummated or on other terms. Fresenius does not undertake any responsibility to update the forward-
looking statements in this release. 
 
This document is directed at and/or for distribution in the U.K. only to (i) persons who have professional 
experience in matters relating to investments falling within article 19(5) of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (ii) high net worth entities falling 
within article 49(2)(a) to (d) of the Order (all such persons being together referred to as "relevant 

http://www.fresenius.com/
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persons").  This document is directed only at relevant persons.   Other persons should not act or rely on 
this document or any of its contents. 
  
The information contained herein is not for publication or distribution in Canada, Australia or Japan and 
does not constitute an offer of securities for sale in Canada, Australia or Japan. 
 
 
Members of the public are not eligible to take part in the note issue. This announcement is for 
information purposes only and is directed only at: (a) persons in member states of the European 
Economic Area who are qualified investors (as defined in Article 2(1)(e) of EU directive 2003/71/EC (the 
"Prospectus Directive")); (b) persons in the United Kingdom, who are qualified investors and who are (i) 
investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005 (the "Order"); or (ii) persons falling within Article 49(2)(a) to (d) 
("high net worth companies, unincorporated associations, etc") of the Order; or (iii) persons to whom it 
may otherwise be lawfully communicated (all such persons in (a) and (b) together being referred to as 
"relevant persons").  This announcement must not be acted on or relied on by persons who are not 
relevant persons. Any investment or investment activity to which this announcement relates is available 
only to relevant persons and will be engaged in only with relevant persons. This announcement does not 
itself constitute an offer for sale or subscription of the notes.  
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